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GENERAL BUSINESS TERMS

1. INTRODUCTION

1.1 Introduction and Scope of the Agreement
1.1.1 ClientAgreementfor Certain Covered Products:

Interactive Brokers (U.K.) Ltd. ("IB UK") is authorised in the United Kingdom by the Financial
ConductAuthority ("FCA"). The FCA has its address at12 Endeavour Square, London E20
1JN. These General Business Terms together with the Addendum for certain Covered
Products ("Agreement") govern the relationship between client (“You or “Client”) and IB UK
for trading certain products carried by IB UK, including certain indexoptions, futures and
futures options and Over-the-Counter ("OTC") Products such as Contracts for Differences
("CFDs"), Foreign Currencies, and/or Foreign Currency CFDs ("Forex") Precious Metals and
OTC Metal Futures (collectively "Covered Products").

1.1.2 This Agreementdoes not Cover Trading in Other Products:

This Agreementdoes notcover tradingin stocks or shares, bonds, mutual funds, orany
productcarried in accounts held at IB UK's U.S. affiliate Interactive Brokers LLC ("IB LLC")
(collectively, "Other Products"). For transactions in these Other Products, IB LLC provides
trade execution, clientmoneyand custody services pursuantto rules of the U.S. Securities
and Exchange Commission ("SEC")and the U.S. Commodity Futures Trading Commission
("CFTC"), as applicable. Fortransactions in Other Products, a separate agreementapplies
andin the event of any conflict between this Agreementand such otheragreement, the
terms and conditions ofthis Agreementshall control with respectto transactions related to
Covered Products.

1.1.3 Trading of OTC Products is HighlyRisky:

Trading OTC Products such as CFDs, Forex, Precious Metals and OTC Metal Futures is
highly risky due to the speculative and volatile markets in these products and the leverage
(margin)involved. Trading these products mayresultinloss offunds greaterthan you
deposited in the account. You representthatyou have reviewed the relevant risk disclosures
provided separatelyand are willing and able to assume the risk of trading these products.
You representthatwhen you enter into any OTC Product Transaction with IB UK, you do so
for investmentpurposes and notfor commercial purposes.

1.2 Client Categorisation

1.2.1 Unless we have specificallynotified you in writing to the contrary, we have categorised you
as a Retail Clientunder the rules of the Financial ConductAuthority ("FCA Rules"). You
have the right to requesta different clientcategorisation, although we are notbound to
agree to such a request. However, if we do agree and you are recategorised, you would
lose the protection afforded by certain FCA Rules. If we have categorised you as a
Professional Client, as defined inthe FCA Rules, we will have specificallynotified you in
writing.

4137



Dokumenten-ID: 3066 LYNX ANLEGEN MIT
VORSPRUNG

2. SERVICES AND TRADING
2.1 Investment Services

2.1.1 No Investment, Tax or Trading Advice:

IB UK does notprovide investment, tax or trading advice. Our service is "execution only",
meaning thatwe are only acting on your instructions and will notadvise you on any
transaction. IB UK employees are notauthorised to provide advice or recommendations.
We may provide you with information about Covered Products, including theirterms of
performance. However, in providing such information IB UK will not be making any
personal recommendation to you or advising you on the merits ofany such Product, and
you will be responsible for making yourown assessmentofsuch information. For the
avoidance of doubt, we are not required to assess the suitabilityof any Covered Product or
service provided or offered and you will therefore not benefitfrom the protection of the FCA
Rules on assessing suitability. Nothing on the IB UK website is arecommendation or
solicitation to buy or sell any investmentproduct.

2.1.2 ImportantSupplemental Information Provided on IB UK Website:

IB UK will provide importantsupplemental information about Covered Products, including
CFDs and other OTC products, on the IB UK website. This mayinclude information about
margin requirements, adjustments arising from corporate actions, settlementand delivery
procedures, order execution policies, tax treatment, and other matters. You confirm that
you have regularaccess to the Internet, and consentto us providing you with information
through our website atwww.interactivebrokers.co.uk or such other website as mayfrom
time to time be identified to you.

2.1.3 Key Information Documents:

You consentto be provided with key information documents (“KIDs”) for those Covered
Products falling under the Packaged Retail and Insurance-based InvestmentProducts
Regulation (“PRIIPs”) by means ofa website. The address to such website is displayed
both on the Client’s Account Managementsection ofthe IB UK website and in the contract
details page for the relevant Covered Product. The contract details page is hosted in the
Interactive Brokers Trader Workstation and can also be accessed in the productlisting
page of the IB UK website. KIDs remain accessible on the website and are capable of
being downloaded. For PRIIPs products that are manufactured by B UK, where a KID has
beenrevised, previous versions can be obtained upon request.

2.1.4 1B UK Trades as Agent or Principal:

IB UK acts as agentfor transactions executed on an exchange. Unless otherwise indicated,
IB UK generallyacts as principal orriskless principal in OTC transactions. Your OTC
transactions are executed againstIB UK, which may have a long or shortposition and may
have profited or lostin connection with the transaction, ormay have hedged or effected it
againstorthrough an affiliate or third party who may have profited or lost. When IB UK
accepts an order or executes a transaction for you where we access external execution
venues (including third party Systematic Internalisers as defined in the FCA Rules) as
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agentor riskless principal, IB UK does so as an executing broker and not as a Systematic
Internaliser.

2.1.5 This Agreementdoes notObligate Clientor IB UK to Enter into any Particular Transaction, or
any Transactions:

You are not obligated to make any trades underthis Agreement. Likewise, IB UK is not
obligated to accept any particular order from you and IB UK is not obligated to enter into
any particular transaction for or with you. IB UK has sole discretion to decide whetherto
quote a marketin particular products, whetherto deal or broker deals in particular products
and whetherto enterinto a transaction with you for particular products. IB UK's entry into a
transaction in a productdoes not obligate IB UK to continue to deal in that productin the
future or enter further transactions with you in that product.

2.1.6 Suspicious Activity:

If IB UK in its sole discretion believes thata Clientaccounthas been involved in any fraud
or crime or violation of laws or regulations, orhas been accessed unlawfully, oris
otherwise involved in any suspicious activity (whether victim or perpetrator or otherwise), IB
UK may suspend or freeze the account or any privileges ofthe account, may freeze or
liquidate funds orassets, ormay utilise any of the remedies in this Agreementfora
"Default". We are entitled to reportto any relevant regulatory authority any transaction
undertaken by you that may constitute a breach by you of any applicable laws and
regulations.

2.2 Executing Orders and Confirmations
2.2.1 Pricing and Order Execution:

IB UK will execute Clientorders in accordance with the terms of our Order Execution
Policy. IB UK will take all reasonable steps based on the processes we have in place to
deliver bestexecution but it cannotguarantee delivery of the bestpossible resulton every
order executed on behalfof Client: other dealers/markets mayhave better prices, IB UK
may not have access to every dealer/market; otherorders maytrade ahead of yours;
dealers ormarketcentres maynot honour posted prices; or market/dealerrules, decisions
or system failures mayprevent/delay execution of orders or cause orders notto receive the
bestpossible outcome. Asummaryof our Order Execution Policy has been published on
the IB UK website. You agree to your orders being executed in accordance with that policy.
The policy permits your orders to be executed outside a trading venue in certain
circumstances where you have separatelyagreed for orders to be executed in that way. In
accordance with FCA Rules, each year IB UK will publish information on the top five
execution venues IB UK has used in terms of trading volumes for classes of Covered
Products. The information will be published on the IB UK website.
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2.2.2 Quotations:

For orders that you send to us, the execution price and confirmation in relation to each
transaction shall reflectour current quotations within the IB UK platform when your order
has beenreceived and has become executable and has been executed by us. Due to
inherentdelays in telecommunications, a transaction maybe executed at a price worse
than the displayed quotation (e.g.,if another Clientorder has alreadytaken all of the
volume at our displayed quote, or if our quote was in the process ofbeing updated when
your orderwas in transit), especiallyif you use marketorders. We therefore strongly
recommend the use oflimitorders.

2.2.3 Orders; Order Cancellation/Modification:

Orders to sell (buy) a productwhen you have a long (short) position will be construed as
orders to close outthe long (short) position in the amountofthe sell (buy) order, and if the
size of the sell (buy) order exceeds the long (short) position, will be construed to close the
entire position and open a short(long) position in the remaining amountofthe order. Once
an orderor instruction has been given to us it cannotbe cancelled or modified without IB
UK's consent. You acknowledge thatit may not be possible to cancel/modifyan orderand
that you are responsible for executions notwithstanding a cancel/modifyrequest. IB UK
shall have no responsibilityfor any orders orinstructions thatwere entered by you or your
Authorised Users in error and notwithstanding such error we shall be entitled to process
them accordingly.

2.2.4 Information Security; Responsibilityfor ClientOrders/Trades:

ClientacknowledgesthatClientis responsible for all orders and instructions sentto IB UK
using Client's user name/password and other security protocols (collectively"Security
Information"), and that IB UK willassume thatsuch orders and instructions originate from
Clientand that IB UK is absolutelyentitled to accept such orders and instructions.

Clientwill not allow anyone to access Client's account, unless IB UKis notified and agrees
in writing to allow Clientto appointan Authorised User. Clientagrees that Security
Information will only be used by Clientand that Client's Security Information will notbe
disclosed to third parties. Clientagrees to putin place and maintain appropriate security
arrangements to prevent the theft or unauthorised use of Client's Security Information,
including butnot limited to maintaining Security Information in a safe area, using security
software, disconnecting from the IB UK website and trading system when notusing them,
changing passwords periodically,and other measures.

Clientagrees to notify IB UK immediatelyby telephone and to confirm in writing
immediatelythereafter, if Clientsuspects orbecomes aware ofthe theft or unauthorised
use of Security Information orthat Client's accounthas been accessed byan unauthorised
person.

2.2.5 Confirmations:
IB UK will provide, or arrange for an affiliate to provide: i) confirmations of order executions

or cancellations;ii) periodic statements, atleastmonthly;iii) a summarystatementofcosts
and charges, at leastannually;and iv) illustration ofthe cumulative effect of costs on
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returns, at leastannually. Any confirmation, statementorillustration to be provided by IB
UK will be displayed on the Client's Account Managementsection ofthe IB UK website.

A transaction shall be deemed executed when your orderis confirmed as executed by 1B
UK. Clientagrees to monitor each order until IB UK confirms execution or cancellation.
Clientacknowledges thatconfirmations of executions or cancellations maybe delayed or
may be erroneous (e.g.,due to computersystem issues)ormay be cancelled/adjusted
underappropriate circumstances. Clientis bound bythe actual order execution, if
consistentwith Client's order.

Clientagrees to notify IB UK immediatelyby telephone orelectronicallythrough the IB UK
website if: i) Clientfails to receive an accurate confirmation ofan execution or cancellation;
ii) Clientreceives a confirmation thatis different than Client's order;iii) Clientreceives a
confirmation for an orderthat Client did not place;or iv) Clientreceives an account
statement, confirmation, or otherinformation reflecting inaccurate orders, trades, balances,
positions, margin status, or transaction history. Clientacknowledges thatIB UK may adjust
Client's accountto correct any error. Clientagrees to promptlyreturnto IB UK any assets
erroneouslydistributed to Client.

2.3 Quotes, Market Information, Research and Internet Links

2.3.1 Quotes, news, research and information accessible through IB UK (including through links to
outside websites) ("Information") maybe prepared by independentProviders. The
Information is the property of IB UK, the Providers or their licensors and is protected bylaw.
Clientagrees notto reproduce, distribute, sell orcommerciallyexploitthe Information in any
manner withoutwritten consentof IB UK or the Providers. IB UK reserves theright to
terminate access to the Information. None of the Information constitutes a recommendation
by IB UK or a solicitation to buy or sell. Neither IB UK nor the Providers guarantee accuracy,
timeliness, orcompleteness ofthe Information, and Clientshould consultan advisor before
making investmentdecisions.

RELIANCE ON QUOTES, DATA OR OTHER INFORMATION IS AT CLIENT'S OWN RISK.
IN NO EVENT WILL IB UK OR THE PROVIDERS BE LIABLE FOR CONSEQUENTIAL,
INCIDENTAL, SPECIAL OR INDIRECT DAMAGES ARISING FROM USE OF THE
INFORMATION. THERE IS NO WARRANTY OF ANY KIND, EXPRESS OR IMPLIED,
REGARDING THE INFORMATION, INCLUDINGWARRANTY OF MERCHANTIBILITY,
WARRANTY OF FITNESS FOR A PARTICULAR USE, OR WARRANTY OF NON-
INFRINGEMENT. IB UK IS NOT RESPONSIBLE FOR DETERMINING WHETHER CLIENT
IS ENTITLED TO RECEIVE OR SUBSCRIBE TO ANY RESEARCH SERVICES LISTED
ON THE 1B UK WEBSITE OR FOR CLIENT COMPLIANCE WITH APPLICABLE RULES IN
RELATION TO RESEARCH SERVICES. CLIENT UNDERTAKES TO NOTIFY IB UK IF
CLIENT CONSIDERS NOT TO BE ENTITLED TO ACCEPT AND RETAIN ANY OF THE
RESEARCH SERVICES LISTED ON THE IB UK WEBSITE. Subscription to research
services is subjectto the charges disclosed on the IB UK website. You may pay for the
subscription directlyfrom your own resources, from a separate research paymentaccount,
or as otherwise permitted underapplicable rules.
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3. CUSTODY SERVICES

3.1 Client Money and Custody

3.1.1 For transactions subjectto this Agreement, IB UK provides clientmoney and custody services
directly, subjectto the FCA Rules. B UK is nota memberofthe U.S. Securities Investor
Protection Corporation ("SIPC") and your assets held byIB UK in connection with Covered
Products described in this Agreementare not protected by SIPC.

3.1.2 Holding your Money

3.1.2.1 Your moneywill be held by IB UK as clientmoneyin accordance with the applicable FCA
clientassetregulations (“CASS Regulations”), which among other things, require IB UK to
hold your moneyin one or more clientbank accounts segregated from IB UK’s own
funds.We may allow anotherorganisation, such as an exchange, clearing house oran
intermediate broker, to hold or control clientmoney for the purpose ofa transaction for
you through or with that organisation, orto meetany obligation.

3.1.2.2 As permitted under FCA Rules, your money may be held in a clientmoney bank account
with a notice period of up to 95 days for any withdrawals. This meansthatthere is a risk
that your moneymay not be immediatelyavailable for withdrawal on demand particularly
in the unlikelyevent of an unprecedented and extreme increase in clientwithdrawals at
the same time.However, we endeavour to manage thatrisk through a periodicreview of
our cash flows and liquidityand ensuring we have adequate clientmoneyto meetyour
requirements.

3.1.2.3 Where IB UK holds your moneyin such clientbank account(s)itmay be pooled with the
moneyof other clients of IB UK. This means thatin the event of IB UK’s failure you do not
have a claim againsta specificsum held in a specificaccount, but your claim is onlyfor a
share of the total clientmoney held in that pool. Any shortfall in clientmoney held in that
poolwould be borne by you rateably in accordance with your entittements in respect of
the clientmoney held for clients on this basis. In such circumstances, you may not
receive an amountequal to the individual sum owing to you.

3.1.2.4 IB UK will exercise due skill, care and diligence when selecting a bank or banks to hold this
clientmoney and will periodicallyreview the bank or banks it has selected to hold client
moneyas required under CASS Regulations. However, IB UK is not responsible under
any circumstances forany facts, omissions ordefaultofany bank chosen byit. In the
event of the insolvencyor any other analogous proceedings of a third party holding client
money, any shortfallin the amountof money in the relevant client bank accounts maybe
insufficientto satisfy the claim ofall clients in respectof those accounts and you will
share proportionallyin the shortfall with other creditors of the third party.

3.1.2.5 Where your money is held in a credit institution or bank outside the United Kingdom orthe
European Economic Area (“EEA"), to the extent permitted by the CASS Regulations, the
legal and regulatory regime applying to such credit institution or bank may differ to that
applicable in the UK or the EEA and your rights in relation to that credit institution maybe
treated differently to the way it would be treated if it were held in the United Kingdom and
the UK Financial Services Compensation Scheme does notapply.
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4. MARGIN REQUIREMENT,SECURITY INTEREST,NETTING
AND SET OFF

41 1B UK Margin Policies
4.1.1 Riskof Margin Trading:

Margin trading is highly risky and, unless differentlyrequired byapplicable local law and
regulation, mayresultin a loss offunds greaterthan Clienthas deposited in the account.

4.1.2 Margin Requirements and Changes to Margin Requirements:

Margin transactions are subjectto IB UK's margin requirements (“Margin Requirements”),
which may include initial margin and/or maintenance margin requirements. IB UK's Margin
Requirements mayexceed the margin required underrules ofexchanges or clearing
houses orgovernmental or other regulatory agencies.IN ORDER TO PROTECT THE
FIRM AND ALL OF OUR CLIENTS, IB UK MAY MODIFY MARGIN REQUIREMENTS FOR
ANY OR ALL CLIENTS FOR ANY OPEN OR NEW POSITIONS AT ANY TIME, IN IB UK'S
SOLE DISCRETION. Margin Requirements maybe increased for particular Clients for
some orall products in IB UK's sole discretion (e.g., in the event of a concentrated position
or other risk factors).

4.1.3 Valuation:

The marketvalues/prices used to compute the equity in any account and/orto compute the
Margin Requirements shall be determined in IB UK's sole discretion and maydiffer from the
values/prices disseminated byexchanges or other marketdata sources. Among other
things, IB UK may calculate its own index values, Exchange Traded Fund values or
derivatives values,and IB UK shall have sole discretion whether to value securities,
futures, OTC Products or otherinvestmentproducts based on bid price, offer price,
midpointorusing some other method. You acknowledge thatIB UK may use a valuation
methodologythatis more conservative than the marketplace as a whole and that this may
effectively constitute a higher "house" Margin Requirement, which IB UK has a rightto
establish.

IB UK's house Margin Requirements orrisk control parameters mayinclude leverage ratio
limits or position size limits for securities, commodities, currencies, OTC Products or other
products (for example, IB UK may limitthe ratio by which the gross position value of the
accountmay exceed the equity of the account and limitthe ratio by which unsettled
transactions mayexceed account equity). These limits address situations in which there
may be little or no apparentmarketriskin holding a position butthere may be settlementor
other risk. If these limits are reached or exceeded, your account may not be able to engage
in new trades and existing positions maybe liquidated withoutnotice.
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4.1.4 Requirementto Maintain Sufficient Margin Continuously, at all Times, Including Intraday:

Clientshall monitor theiraccountso that at all times the account contains sufficientequity
to meetMargin Requirements. Clientshall maintain, without notice or demand, sufficient
equity at alltimes to continuouslymeetMargin Requirements. IB UK may rejectany order if
the accounthas insufficientequity to meetMargin Requirements,and maydelay
processing anyorder while determining margin status. Formulas for calculating Margin
Requirements on the IB UK website are indicative only and may not reflect actual Margin
Requirements. Clients mustatall times satisfywhatever Margin Requirementis calculated
by IB UK.

4.1.5 1B UK will not Issue Margin Calls:

IB UK does nothave to notify Clientof any failure to meet Margin Requirements priorto IB
UK exercisingits rights underthis Agreement, including butnot limited to its right to
liquidate positions in Client's account(s ). Unlike the practice of some other brokers and
dealers who allow intradayor overnight or multi-day"grace periods" for margin compliance,
Clientacknowledges thatIB UK generallywill not issue margin calls; generallywill not allow
a grace period in Client's accountfor Clientto meetintraday or other margin deficiencies;
and is authorised to liquidate accountpositionsimmediatelyin order to satisfyMargin
Requirements withoutprior notice.

4.1.6 Liquidation of Positions and Offsetting Transactions:

IF AT ANY TIME CLIENT'S ACCOUNT HAS INSUFFICIENT EQUITY TO MEET MARGIN
REQUIREMENTS OR IS IN DEFICIT, INCLUDINGINTRA-DAY, IB UKHAS THE RIGHT,
IN ITS SOLE DISCRETION, TO LIQUIDATE ALL OR ANY PART OF CLIENT'S
POSITIONS (OR TO ESTABLISH NEW RISK-REDUCINGPOSITIONS) IN ANY OF
CLIENT'S ACCOUNTS, INDIVIDUAL OR JOINT, AT ANY TIME AND IN ANY MANNER
AND THROUGH ANY MARKET OR DEALER, WITHOUT PRIOR NOTICE OR MARGIN
CALL TO CLIENT. UNLESS DIFFERENTLY REQUIRED BY APPLICABLE LOCAL LAW
AND REGULATION, CLIENT SHALL BE LIABLE AND WILL PROMPTLY PAY IB UK FOR
ANY DEFICIENCIES IN CLIENT'S ACCOUNT THAT ARISE FROM SUCH LIQUIDATION
OR REMAIN AFTER SUCH LIQUIDATION. IB UKHAS NO LIABILITY FOR ANY LOSS
SUSTAINED BY CLIENT IN CONNECTION WITH SUCH LIQUIDATIONS (OR IF THE IB
UK SYSTEM DELAYS EFFECTING, OR DOES NOT EFFECT, SUCH LIQUIDATIONS)
EVEN IF CLIENT RE-ESTABLISHES ITS POSITION AT A WORSE PRICE. FURTHER,
UNDER SECTION 4.2.2 BELOW - "CROSS-COLLATERAL AGREEMENT AND
AUTOMATIC TRANSFER AUTHORISATION COVERING CLIENTS WITH IB UK AND IB
LLC ACCOUNTS" - IF YOU MAINTAIN ACCOUNTS AT BOTH IB LLC AND IB UK AND
YOU INCUR AN UNPAID MARGIN DEFICIT OR UNPAID DEBT IN YOUR ACCOUNT
WITH IB LLC (OR IB UK), YOUR POSITIONS AT IB UK (OR IB LLC)MAY BE
LIQUIDATED WITHOUT NOTICE TO COVER SUCH DEFICIT OR DEBT.

IB UK may allow Clientto pre-requestthe order of liquidation in event of a margin
deficiency, but such requests are notbinding on IB UK and IB UK retains sole discretion to
determine the assets to be liquidated and the order/manner ofliquidation. IB UK may
liquidate through any marketor dealer,and IB UK or its affiliates may take the otherside of
the transactions consistentwith applicable laws and regulations. If IB UK liquidates any/all
positions in Client's account, such liquidation shall establish Client's gain/loss and
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remaining indebtedness to IB UK, if any. Clientshall reimburse and hold IB UK harmless
for all actions, omissions, costs, fees (including, butnotlimited to, attorneys' fees), or
liabilities associated with any such transaction undertaken by IB UK.

If IB UK executes an orderfor which Clientdid not have sufficientequity, IB UK has the
right, withoutnotice, to liquidate the trade and Clientshall be responsible forany resulting
loss and shall notbe entitled to any resulting profit.

Unless aspecificlaw in your jurisdiction requires otherwise, you cannotassume thatIB
UK's general policy to liquidate positions with a margin deficiencywill prevent you from
losing more than you have deposited with IB UK. Among otherthings, markets may"gap"
down and IB UK may not be able to close out a position ata price that would avoid losses
greaterthan your margin deposit. Likewise, IB UK may in its discretion delayor decide not
to liquidate a position with a margin deficit. If you wish to avoid further losses on any
position, you mustclose outthe position yourselfand notrely on IB UK to do so.

If IB UK does not, for any reason, liquidate under-margined positions, and issues a margin
call, Clientmustsatisfysuch callimmediatelyby depositing funds. Clientacknowledges
thateven if a callis issued, IB UK still mayliquidate positions atanytime.

ClientacknowledgesthatIB UK also has the rightto liquidate all or part of Client's positions
withoutprior notice upon any "Default" as described below.

4.1.7 Options and Other Rights'Expiration:

Prior to the start of the lasttrading day before expiration, Clientagrees to liquidate (i.e.,
close out)any long (or short) option position or other rights position (including butnot
limited to equity options, ETF options and non-cash settled futures options) that Client
holds for which Clienthas insufficientequity or may have insufficientequityat expiration to
exercise (or be assigned on) such position and to then carry the resulting underlying
position in Client's account. Clientacknowledges thatapproaching expiration with long or
shortoptions for which Clientdoes not or may not have sufficientequity to hold the
underlying position puts the Clientand IB UK at serious risk (including the risk of market
movements in the underlying productbetween expiration and the next opening ofthe
marketin the product). If Clienthas not closed outa long or shortoption or other rights
position priorto the start of the lasttrading day before expiration,and if IB UK in its sole
discretion determines that Clienthas or may have insufficientequityto take the underlying
positionin Client's accountupon expiration, IB UK has theright, in its sole discretion, to do
any or all of the following and Clientshall have no claim for damages orlost profits
resulting from any or all of the following: a) IB UK may liquidate some or all of the options
or rights position prior to expiration; and/orb) IB UK maylapse some orall ofthe options
(i.e., instructthat they not be exercised), even if in-the-moneyatexpiration; and/orc) IB UK
may allow some orall of the options to be exercised/assigned and then liquidate the
resulting position.
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4.2 Security Interest and Set Off Provisions

4.2.1 Security Interest:

All Clientassets ofanykind held by or on behalfof IB UK for Client's accountare hereby
pledged to IB UK and are subjectto a perfected first priority lien and securityinterestin IB
UK's favour to secure performance of obligations and liabilities to IB UK arising under this
or any other Agreement. You representthatany margin transferred to us is free and clear
of any liens or security interests, and you agree that you will not create or agree to assign
or transfer, any of the margin transferred to us. To the extent allowed by law, you agree
that we may, free of any adverse interestof yours, granta security interestover margin
provided by you to cover any of our obligations to another broker or dealer or third party,
including obligations owed by virtue of the positions held byus or our other clients.

4.2.2 Cross-Collateral Agreementand Automatic Transfer Authorisation Covering Clients with IB UK
and IB LLC Accounts:

If Clientmaintains account(s)atIB UK and Clientalso maintains account(s)atIB LLC,
Clientagrees as follows:

4.2.2.1 Subjectto anyregulatory margin or collateral requirements applicable to funds and assets
held by Clientat IB UK, Clientgrants to IB LLC a lien and security interestin IB LLC's
favour over all Clientfunds and assets ofanykind held by or on behalfof IB UK, and
Clientfunds and assets held atIB UK for Client's accountare hereby pledgedinIB LLC's

favour to secure performance of obligations and liabilities to IB LLC arising under Client's
agreement(s)with IB LLC.

4.2.2.2 Subjectto any U.S. marginrequirements applicable to funds and assets held by Clientat
IB LLC, Clientgrants to IB UK a lien and securityinterestin IB UK's favour over all Client
funds and assets ofany kind held by or on behalfof IB LLC, and, to the extent allowable
consistentwith U.S. regulations, Clientfunds and assets held atIB LLC for Client's
accountare hereby pledgedin IB UK's favour to secure performance of obligations and
liabilities to IB UK arising under this orany other Agreementbetween Clientand IB UK.

4.2.2.3 Subjectto applicable European Union laws and regulations (including the European
Securities and Markets Authority Decision (EU)2018/796 to temporarilyrestrict contracts
for differences in the European Union if still in effect ("ESMA Decision")), in the event of a
debt or margin deficiencyin Client's IB UK account(s), Clientauthorises IBLLC
automaticallyto transferexcess funds from Client's IB LLC account(s)to Client's IB UK
account(s)to satisfythe deficit. In the event of a debtor margin deficitin Client's IB LLC
account(s), Clientauthorises IB UK automaticallyto transfer excess funds from Client's IB
UK account(s)to Client's IB LLC account(s)to satisfythe deficit.

4.2.2.4 Subjectto applicable European Union laws and regulations (including the ESMA Decision if
stillin effect), in the event of a "Default" or unpaid margin deficitor unpaid debtof any
kind owed to IB UK by Client, Clientauthorises IBLLC, withoutnotice, to liquidate any
and all assets in Client's IB LLC account(s)and transfer sufficientproceeds to IB UK to
satisfyClient's obligations to IB UK. In the event of a "Default" or unpaid margin deficitor
unpaid debtof any kind owed to IB LLC by Client, Clientauthorises IB UK, withoutnotice,
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to liquidate any and all assets in Client's IB UK account(s)and transfer s ufficient
proceeds to IB LLC to satisfy Client's obligationsto IB LLC.

4.2.2.5 A "Default" of Client's obligations to IB LLC under Client's agreement(s) with IB LLC shall
alsobe considered a "Default"under Section 4.2.3 of this Agreementand, in such event,
IB UK and IB LLC shall have all rights specified in this Agreementand in Client's
agreement(s)with IB LLC, including all Netting and Set-Off rights and the right to liquidate
Clientpositions withoutnotice in order to satisfyClient's obligations to eitherIB UK or IB
LLC. A "Default" under Section 4.2.3 of this Agreementshall also be considered a
"Default" under Client's agreement(s) with IBLLC and, in such event, IB UK and IB LLC
shall have all rights specified in this Agreementand in Client's agreement(s ) with IBLLC,
including all Netting and Set-Off rights and the right to liquidate Clientpositions without
notice in orderto satisfyClient's obligationsto eitherIB UK or IB LLC.

4.2.3 Event of Default:

A "Default" occurs automatically, withoutnotice upon: (i) Clientbreach/repudiation ofany
agreementwith IB UK; (ii) Clientfailure to provide assurance satisfactoryto IB UK of
performance ofan obligation, upon reasonable requestfrom IB UK; (iii) proceedings
by/againstClientunderany bankruptcy, insolvency, or similarlaw; (iv) assignmentfor the
benefitof Client's creditors; (v) appointmentofa receiver, trustee, liquidator or similar
officer for Clientor Clientproperty; (vi) Clientrepresentations being untrue or misleading
when made orlater becoming untrue; (vii) legal incompetence of Client; (viii) proceeding to
suspend Clientbusiness orlicense byany regulator or organisation; (ix) IB UK having
reason to believe that any of the foregoing is likely to occur imminently. Client
unconditionallyagrees that, upon a Default, IB UK may terminate anyor all IB UK's
obligations to Clientand IB UK shall have the rightin its discretion, butnot the obligation,
without prior notice, to liquidate all or any part of Client's positionsin any IB UK account,
individual orjoint, atany time and in any manner and through any marketor dealer. Client
shallreimburse and hold IB UK harmless forall actions, omissions, costs, fees (including,
but not limited to, attorneys' fees), or liabilities associated with any Client Defaultor any
transaction undertaken byIB UK upon Default.

4.2.4 Netting Agreement:
4.2.4.1 Netting by Novation:

Each transaction between Clientand IB UK willimmediatelybe netted with all then
existing transactions between Clientand IB UK for the same currencies to constitute one
transaction.

4.2.4.2 Payment Netting:

If on any delivery date more than one delivery of a currency is due, each party shall
aggregate the amounts deliverable in thatcurrency and only the difference shall be
delivered.

4.2.4.3 Close-OutNetting and Set-Off Rights: Subject to applicable European Union laws and

regulations (including the ESMA Decision if still in effect), if Client: (i) incurs a margin
deficitinany IB UK account, (ii) defaults on any obligation to IB UK, (iii)incurs a "Default"
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as specifiedin Section 4.2.3 herein, or (iv) fails to pay debts when due, IB UK has the
right but not the obligation to close-out Client's transactions, liquidate all or some of
Client's collateral and applythe proceeds to any debt to IB UK. IB UK shall be entitled to
charge the Clientall commissions, spreads, costs and charges incurred.

4.2.4.4 Upon Close-OutNetting or any "Default", all outstanding transactions will be deemed
terminated as ofthe time immediatelypreceding the triggering event, petition or
proceeding. Withoutprejudice to any other rights and remedies available to IB UK
(whetherby agreement, by law or otherwise) IB UK reserves the right, at any time, from
time to time, withoutnotice to the Clientand in its sole discretion, to combine and
consolidate anyor all of the Client's accounts (of whatever nature or type the Clientholds
with IB UK) and positive and negative exposures and/orto set off some orall of the
Client's accountbalances and anyother amounts of whatsoever nature which maybe
due or payable from IB UK to the Client(of whatsoever nature and howsoeverand
wheneverarising) againstall interest, costs, expenses, charges, realised losses, margin
on deposit, negative positions and anyand all other liabilities and amounts (of
whatsoever nature and howsoeverand whenever arising) owed bythe Clientto IB UK
underthis or any other Agreement between the Clientand IB UK. If IB UK exercises such
rights of combination consolidation and/or set-off, all obligations for paymentin respect of
all the foregoing will be cancelled and simultaneouslyreplaced by a single obligation to
pay a netsum ofcashto IB UK or (ifa netamountis payable to the Client)to the Client.

4.2.4.5 1B UK may apply the above rights regardless ofthe currency of any amountpayable by IB
UK to the Clientor by the Clientto IB UK. IB UK may (whetherin connection with the
exercise of any rights under this Section or otherwise) convert moneystanding to the
Client's creditin any of the Client's accounts with IB UK or any other profit, loss, exposure
or liabilityor any moneyreceived from the Clientor due to be paid by the Clientto IB UK
or by IB UK to the Clientfrom one currency to another at prevailing marketrates available
to IB UK. IB UK shall be entitled to charge the Clientall commission, spreads, costs and
charges incurred in connection with the foregoing.

4.2.4.6 The Netting and Set-Off rights in this Section 4.2.4 shall be binding towards the estate and
creditors of the parties. The Netting and Set-Off rights in this Section shall be read in
conjunction with the "Cross-Collateral Agreementand Automatic Transfer Authorisation
Covering Clients with IB UK And IB LLC Accounts" setforth in Section4.2.2, which,
among otherthings, grants IB LLC the rights setforth in this Section in the event of a
Defaultof Client's obligations to IB LLC underany agreementbetween Clientand IBLLC.

5. OUR REMUNERATION
5.1 Commissions and Fees, Interest Charges, Funds

5.1.1 Commissions and fees are as specified on the Pricing section of the IB UK website unless
otherwise agreed in writing by an officer of IB UK. Clientacknowledges thatIB UK deducts
commissions/fees from Clientaccounts, which will reduce accountequity. Positions will be
liguidated ifcommissions or other charges cause a margin deficiency. Commissions and
fees are charged either as a fixed amountoras a percentage depending on the basis for
calculation specified on the IB UK website. Changes to commissions/fees are effective
immediatelyupon any of: posting on the IB UK website oremail or other written notice to
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Client.IB UK shall pay creditinterestto and charge debitinterestfrom Clientat interest
rates and terms specified on the IB UK website (see “Interests and Financing” under
“Pricing”). Clientfunds may not be disbursed until after transactions are settled. Terms and
conditions fordepositand withdrawal of funds (including holding periods) are as specified on
the IB UK website. We may share commissions and other charges with associates,
introducing agents orother third parties orreceive remuneration from them in respectof
contracts entered into by us. Where we pay or receive such amounts or benefits and we are
sorequired underthe FCA Rules, we will disclose the existence, nature and where
practically possible the amountofthe paymentor benefit separatelyto you. Minor non-
monetarybenefits may be described in a genericway.

5.2 Multi-Currency Function in IB UK Accounts

5.2.1 Clients maybe able to trade products denominated in differentcurrencies using abase
currency chosen by Client. If you instructus to enter into any transaction thatis effected in a
currency other than the base currency or the currency in the account: (i) all payments shall
be made in the currencyin which the transaction is denominated (i.e., the account shall be
credited or debited in the transaction currency) unless otherwise indicated by IB UK; (ii) any
profit or loss arising as a resultofa fluctuation in the exchange rate affecting such currency
will be entirely for your account.

5.2.2 Upon a withdrawal, purchase, or the incurring ofany obligation to IB UK denominated in a
different currency from the currency in the account(or in excess of the currencyin the
account), a margin loanis created, which will be subjectto interestcharges and currency
fluctuations. If Clientmaintains positions denominated in foreign currencies, IB UK will
calculate Margin Requirements byapplying exchange rates specified by IB UK. IB UK WILL
APPLY "HAIRCUTS" (A PERCENTAGE DISCOUNT ON THE FOREIGN CURRENCY
EQUITY AMOUNT) TO REFLECT THE POSSIBILITY OF FLUCTUATING EXCHANGE
RATES. CLIENT MUST CLOSELY MONITOR MARGIN REQUIREMENTS AT ALL TIMES,
PARTICULARLY FOR POSITIONS DENOMINATED IN FOREIGN CURRENCIES,
BECAUSE FLUCTUATION IN THE CURRENCYAND THE VALUE OF THE UNDERLYING
POSITION CAN CAUSE A MARGIN DEFICIT.

5.3 Unpaid Account Deficits
5.3.1 If an accountincurs a deficit, margin interestrates will applyuntil the balance is repaid. Client
agrees to pay reasonable costs of collection for any unpaid Clientdeficit, including attorneys'

and collection agentfees. IB UK may assign enforcementofits claim againstyou for an
accountdeficit to any party, includingits affiliates.

6. WARRANTIES, INDEMNITIES AND DEFAULT

6.1 LIMITATION OF LIABILITY AND LIQUIDATED DAMAGES PROVISION
6.1.1 CLIENT ACCEPTS THE IB UK SYSTEM, THE INTERACTIVE BROKERS GROUP

SOFTWARE AND THE RELATED HARDWARE AND TELECOMMUNICATIONS
INFRASTRUCTURE AND NETWORK (COLLECTIVELY, THE "ELECTRONIC SERVICES")
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"AS I1S", AND WITHOUT WARRANTIES, EXPRESS OR IMPLIED, INCLUDING,BUT NOT
LIMITED TO, THE IMPLIED WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR USE, PURPOSE OR APPLICATION; TIMELINESS; FREEDOM FROM
INTERRUPTION; OR ANY IMPLIED WARRANTIES ARISING FROM TRADE USAGE,
COURSE OF DEALING OR COURSE OF PERFORMANCE. UNDERNO
CIRCUMSTANCES SHALL IB UKOR ITS AFFILIATES BE LIABLE FOR ANY PUNITIVE,
INDIRECT, INCIDENTAL, SPECIAL OR CONSEQUENTIAL LOSS OR DAMAGES,
INCLUDINGLOSS OF BUSINESS, PROFITS OR GOODWILL. NEITHER IB UKNOR ITS
AFFILIATES SHALL BE LIABLE TO CLIENT BY REASON OF DELAYS OR
INTERRUPTIONS OF SERVICE OR TRANSMISSIONS, OR FAILURES OF
PERFORMANCE OF THE ELECTRONIC SERVICES, REGARDLESS OF CAUSE,
INCLUDING, BUT NOT LIMITED TO, THOSE CAUSED BY HARDWARE OR SOFTWARE
MALFUNCTION; GOVERNMENTAL, EXCHANGE OR OTHER REGULATORY ACTION;
ACTS OF GOD; WAR, TERRORISM, OR IB UK'S OR ITS AFFILIATES' INTENTIONAL
ACTS. CLIENT RECOGNISES THAT THERE MAY BE DELAYS OR INTERRUPTIONS IN
THE USE OF THE ELECTRONIC SERVICES, INCLUDING, FOR EXAMPLE, THOSE
CAUSED INTENTIONALLY FOR PURPOSES OF SERVICING THE SYSTEM. IN NO
EVENT SHALL IB UK'S AND ITS AFFILIATES' TOTAL COLLECTIVE LIABILITY,
REGARDLESS OF THE FORM OF ACTION AND DAMAGES SUFFERED BY CLIENT,
EXCEED THE HIGHEST TOTAL MONTHLY COMMISSIONS PAID BY CLIENT TO IB UK
OVER THE 6 MONTHS PRIOR TO ANY INCIDENT.

6.2 Representations Regarding Client Capacity

6.2.1 You representto us that, at the date of this Agreementand at the time of each transaction:

6.2.1.1 You have full power and authority and have taken all necessarysteps to enable you to
lawfully enterinto and to perform all your obligationsunderthese Terms;

6.2.1.2 Unless you notify us otherwise in writing and we agree, you deal as principal only and no
person otherthan yourself has or will have any interestin any transaction orin any
accountthat we hold on your behalf,and all sums orotherassets deposited as margin
are beneficiallyowned by you and you will not create any charge or other encumbrance
over or inrespectof suchmoneyor assets;

6.2.1.3 You will provide to us, on request, such information regarding youridentity as we may
reasonablyrequire to complywith anti-moneylaundering regulations;

6.2.1.4 No Event of Defaultor potential Event of Defaultas specified in Section 4.2.3 has occurred
and is continuing with respectto you;

6.2.1.5 All information you have given to us is true and accurate in all material respects and you
will notify us promptlyof any changes to the information.
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7. USE OF ELECTRONIC SERVICES

7.1 Use of Electronic Services
7.1.1 LicensetoUse IB UK and Its Affiliates' Software:

IB UK and its affiliates in the Interactive Brokers Group of companies grantClienta non-
exclusive, non-transferable license to use Interactive Brokers Group Software solelyas
provided herein. Title to Interactive Brokers Group Software and updates shall remain the
sole property of IB UK and/orits Interactive Brokers Group affiliates, including all patents,
copyrights and trademarks. Clientshall notsell,exchange, or transfer the Interactive
Brokers Group Software to others. Clientshall notcopy, modify, translate, decompile,
reverse engineer, disassemble orreduce to a human readable form, oradapt, the
Interactive Brokers Group Software or use it to create a derivative work. IB UK and its
affiliates are entitled to immediate injunctive relieffor threatened breaches ofthese
undertakings.

7.1.2 ClientMust Maintain Alternative Trading Arrangements:

Computer-based systems and Electronic Services such as those used byIB UK are
inherentlywlnerable to disruption, delayor failure. CLIENT MUST MAINTAIN
ALTERNATIVE TRADING ARRANGEMENTS IN ADDITION TO CLIENT'S IB UK
ACCOUNT FOR EXECUTION OF CLIENT'S ORDERS IN THE EVENT THAT THE
ELECTRONIC SERVICES ARE UNAVAILABLE. By signing this Agreement, Client
represents that Clientmaintains alternative trading arrangements.

7.1.3 Suspension or Withdrawal of Electronic Services:

Without limitation to any of our other rights under this Agreement, we reserve the rightto
suspend or withdraw temporarilyor permanentlyall or any part of our Electronic Services,
immediatelyat anytimeif: (a) we suspectorbecome aware ofunauthorised use or misuse
of any Security Information;(b) you are in breach of any of the provisions ofthis Agreement
or applicable laws orregulations;(c)in our opinion, your or any Authorised User's
connection to the Electronic Services is for any reason endangering the operation ofit; or
(d) we are unable to provide access to the Electronic Services due to any defectin or
failure of network, communication or computer systems owned or operated byus or you or
any third parties.

7.1.4 Consentto Accept Electronic Records and Communications:

IB UK and its affiliates provide electronic trade confirmations, accountstatements, Key
Information Documents for certain Covered Products, tax information, proxy material and
other Clientrecords and communications (collectively, "Records and Communications")in
electronicform to the maximum extent permitted by applicable law. Electronic Records and
Communications maybe sentto Client's Trader Workstation or to Client's e-mail address,
or for security purposes maybe posted on the IB UK website oron the secure website of
one of IB UK’s service providers, with a notification sentto Clientto login and retrieve the
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Records and Communications. By entering into this Agreement, Clientconsents to the
receiptof electronic Records and Communications. Such consentwill applyon an ongoing
basis and forevery tax year unless withdrawn by Client. Clientmay withdraw such consent
atany time by providing electronic notice to IB UK through the IB UK website. If Client
withdraws such consent, IB UK will provide required Records and Communications (e.g.,
tax document, proxy materials, etc.) in paperform upon requestby telephone orvia the IB
UK website. However, IB UK reserves the rightto require Clientto close Client's accountif
Clientwithdraws consentto receiving electronic delivery of Records and Communications.
In order to trade using the IB Trader Workstation ("TWS"), and to receive Records and
Communications through the TWS, there are certain system hardware and software
requirements, which are described on the IB UK Website at www.interactivebrokers.co.uk.
Since these requirements maychange, Clientmustperiodicallyreferto the IB UK website
for current system requirements. To receive electronic mail from IB UK, Clientis
responsible formaintaining a valid Internet e-mail address and software allowing Clientto
read, send and receive e-mail. Clientmustnotify IB UK immediatelyof a change in Client's
e-mail address byusing those procedures to change a Cliente-mail address thatmay be
available on the IB UK website.

8. DATAPROTECTION AND RECORDING

8.1 Data Protection and Confidentiality of Information

8.1.1 You acknowledge thatwe may obtain information (including personal data and sensitive
personal data, each as defined in the General Data Protection Regulation (EU)2016/679
(“Data Protection Law”)) about you or your directors, shareholders, employees, officers,
agents orclients as necessary. You and we will each treat as confidential (both during and
after the termination ofthe relationship between you and us) any information learned about
the other in the course of the relationship pursuantto this Agreementand, except as
otherwise agreed, shall notdisclose the same to any third party withoutthe other's consent.

8.1.2 You acknowledge the Interactive Brokers Group Privacy Policy published on the IB UK website
and consentto collection/use of your information as described therein.

8.1.3 You specificallyauthorise thatwe may use, store or otherwise process anysuch information
(whether provided electronicallyor otherwise) and maydisclose anysuch information
(including, withoutlimitation, information relating to your transactions and account) either as
we shall be obliged to underor pursuantto any applicable law orrules or by any regulatory
authority or as may be required to provide services to you underthis Agreement.

8.1.4 You acknowledge and agree thatin doing so we may transfer or disclose such information to
any associated companyor third party wherever located in the world. Such parties may
include those who provide services to us or act as our agents, those to whom we transferor
propose to transferany of our rights or duties under this Agreementand those credit
reference agencies orotherorganisations thathelp us and others make creditdecisions and
reduce fraud or in the course of carrying out identity, fraud prevention or credit control
checks.You agree that we may transferinformation we hold aboutyou to any country
including countries outside the EEA, which may not have comparable data protection laws,
for any of the purposes described in this Agreement. These disclosures mayinvolve
overseas storage and otheroverseas transfer, processing and use of your information and
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i)

i)

disclosure to third parties. In case your information is transferred to countries or territories
outside ofthe EEA that are not recognised bythe European Commission as offering an
adequate level of data protection, we have putin place appropriate data transfer
mechanisms to ensure yourinformation is protected. Details ofthe data transfer mechanism
that we have applied to protect your information can be obtained by contacting the IB UK
Data Protection Office at dpo@interactivebrokers.co.uk.

You agree that we may disclose information aboutyou to your agents or attorneys for any
purpose relating to this Agreement.

You agree that IB UK may disclose information aboutyou and your clients, including
personal data and/orinformation ofa confidential nature, in the circumstances setoutin this
Clause and also (in each case to the extent permitted by Data Protection Law):

a. toother membersofthe Interactive Brokers Group,who may useitinthe mannersetout
in this Clause (and for the avoidance of doubt, references to “we”, “us” and “our” in this
Clause shallbe deemed toinclude all members ofthe Interactive Brokers Group);

b. to other organisations andindividuals we mayengage to perform, or assistin the

performance of, our services orto advise us, provided that they will only be given access
to the relevant information for that purpose;

c. toanydepository,stock exchange, clearing or settlementsystem, accountcontrolleror
other participantin the relevant system, to counterparties, dealers, custodians,
intermediaries and others where disclosure is reasonablyintended for the purpose of
effecting, managing orreporting transactions in connection with the Agreementor
establishing a relationship with a view to such transactions;

d. as maybe required forthe purposes setoutin this Clause.
IB UK will act as a data controller of your personal data within the meaning ofthe Data
Protection Law. You hereby consentto the use of your personal data by us or on our behalf:

a. forthe purposes of providing services to you in accordance with the Agreementand for
our own administrative, record-keeping and compliance procedures;

b. torespondtorequests forinformation from you and to follow up with you afterwards to
seeif we can provide any further assistance;

c. for statistical purposes and formarketresearch and productanalysis and to develop and
improve our products and services;

d. to enforce or apply the Agreementand/orother agreements and/orto protectour (or
others’) property or rights and to defend any potential claim;

e. forthe purposes ofpreventing and detecting money-laundering, terrorism, fraud or other
crimes and/orabusesofourservices;
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f.  to comply with any legal, regulatory or good practice requirementwhether originating
from the United Kingdom or elsewhere (including butnotlimited to, the United States),
and to fulfil our obligations underanyreporting agreemententered into with any tax
authority or revenue service(s) from time to time; and

g. tocontactyou in accordance with (and subjectto) this Clause.

8.1.5 You authorise IB UK, directly or through third parties, to make any enquiries thatIB UK
considers necessaryto conduct business with you. This may include ordering a creditreport
and performing other creditchecks, or verifying the information you provide againstthird
party databases. Any information obtained is maintained in accordance with the Interactive
Brokers Group Privacy Policy.

8.1.6 We retain your information in an identifiable form in accordance with our policies, which
establishes general standards and procedures regarding the retention, handling and
disposition of your information. Your information is retained as long as necessaryto meet
legal, regulatory and business requirements. Retention periods maybe extended if IB UK
and/orour affiliates are required to preserve your information in connection with litigation,
investigations and other proceedings. To the extent provided by applicable law orrules, you
have the right to requestaccess to and rectification or erasure of your information; to obtain
restriction of the processing of your information;to objectto the processing of your
information; and to data portability. If we have collected your information with your consent,
please note that you have the right to withdraw this consentatany time, subjectto
applicable law and rules. If you wish to exercise any of your data protection rights orif you
considerthatwe have processed yourinformation in violation with applicable law and rules,
please contactthe IB UK Data Protection Office at dpo@interactivebrokers.co.uk. If you
considerthatwe have processed yourinformation in violation of applicable law and rules
and failed to remedysuch violation to your reasonable satisfaction, you may alsolodge a
complaintwith a supervisoryauthority.

8.1.7 If any personal data or sensitive personal data belonging to any of your shareholders, directors,
employees, officers, agents orclients is provided to us, you representto us that each such
personis aware ofand consents to the use of such data as setoutin this section and you
agree to indemnifyus againstanyloss, costs orexpenses arising outofany breach of this
representation.

8.1.8 IB UK and its affiliates or any other person on our behalfmay also use cookies and similar
mechanisms to collectinformation aboutyou as part of and/in connection with the services.
By accessing orusing the services you consentto us processing yourinformation in
accordance with the terms setout in the Interactive Brokers Group Privacy Policy.

8.2 Telephone Conversations and Electronic Communications

8.2.1 Clientconsents to recording of all telephone conversations. You agree that IB UK (our affiliates
or representatives) maycontactyou by telephone as required and appropriate under this
Agreement. To the extent permitted under applicable law and rules IB UK, our affiliates or
any otherperson appointed by us may access, review, disclose, monitor and/or record
verbal and electronic messaging and communications (including email, instantmessaging,
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facsimile, telephone and other electronic communications) with you or your agent. The
recordings maybe used as evidence if there is a dispute. Where required under applicable
law and rules, a copy of records relating to telephone and electronic communications will be
available to you uponrequest(provided that a charge may be payable), for a period of 5
years and, where requested by the competentauthority, for a period of upto 7 years. We
will retain such records in accordance with our procedures which maychange from time to
time in ourabsolute discretion. Clientshould notexpect to be able to rely on IB UK to
complywith your record keeping obligations.

9. PARTICULAR ACCOUNT TYPES

9.1 Joint Accounts

9.1.1 Each jointaccountholderagrees that each jointholder has authority, without notice to the
other, to: (i) buy/sell securities, futures or OTC products (including on margin); (ii) receive
accountconfirmations and correspondence; (iii) receive and dispose of money, securities or
other assets; (iv) enter, terminate, or agree to modify this Agreement; (v) waive any part of
this Agreement; and (vi) deal with IB UK as if each jointholderwas the sole holder. Notice to
any jointholder constitutes notice to all jointholders. Each jointaccountholderis jointly and
severally liable to IB UK for all accountmatters. IB UK may follow instructions ofanyjoint
holderand make delivery to any jointaccountholderindividuallyof any accountproperty.
Upon death of anyjoint holder, the surviving holder shall give IB UK notice by telephone or
electronicallythrough the IB UK website and IB UK may, before or after notice, initiate
proceedings, require documents, retain assets and/orrestricttransactions as itdeems
advisable to protectitselfagainstany liability or loss. The estate of any deceased joint
accountholdershall be liable and each survivor will be liable, jointly and severally, to IB UK
for any debt or loss in the account or upon liquidation ofthe account. Unless Clients indicate
otherwise, IB UK may presume thataccountholders are jointtenants with rights of
survivorship. Upon death of any joint holder, the accountshall be vested in the surviving
holders, withoutin any mannerreleasing the deceased jointholder's estate from liability.

9.2 Partnerships

9.2.1 If you are a partnership ormore than one person, any liabilityarising under this Agreementshall
be deemed to be the joint and several liability of the partners in the firm or of such persons
as aforesaid. This Agreementshall notbe terminated or prejudiced or affected by any
change in the constitution of such firm or by the death of any one or more of such persons
butin the event of any such death notice of termination shall be given by the survivor or
survivors of such persons orthe personal representatives ofany such persons who have
died.

9.3 Accounts of Introducing Brokers

9.3.1 If you are an Introducing Broker holding a consolidated oromnibus accountwith IB UK for the
benefitof your clients (which may include multiple accounts or subaccounts):
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9.3.1.1 The consolidated/omnibus account(s) shall be carried in the name of Introducing Broker
and Introducing Broker shall effect all transactions to be executed and cleared by IB UK
through the consolidated/lomnibus account(s). Introducing Broker shall be solely
responsible for all aspects ofthe acceptance and handling ofthe individual accounts of
the clients of Introducing Broker whose transactions are effected through the
consolidated/omnibus account(s), the acceptance and handling ofall orders submitted by
Introducing Broker's clients, and all regulatory responsibilities and obligations related
thereto.

9.3.1.2 Introducing Broker represents that Introducing Brokeris authorised pursuantto its articles
of incorporation, charter, by-laws, operating agreementor other governing document(s)
and all applicable laws and regulations to: (i) retain the services of IB UK; (ii) enter into
this Agreement; (iii) engage in the investmenttransactions to be effected through the
account; (iv) effect such transactions on behalfofIntroducing Broker's clients;and (v)
engage in all other transactions and activities contemplated bythis Agreement.

9.3.1.3 Introducing Broker represents thatIntroducing Broker and its officers, directors and
employees are and will remain for the duration of this Agreementproperly registered,
licensed, orauthorised (unless such persons are notrequired to be soregistered,
licensed, orauthorised), underall applicable laws and regulations. Introducing Broker
shall promptlynotify IB UK of any material changes in anyof its regulatory or self-
regulatory organisation registrations, licensures, authorisations, ormemberships.

10. COMPLAINTS AND COMPENSATION
10.1 Complaints

10.1.1 All formal complaints should be made using one ofthe following means:
(i) by WebTicketin Account Managementon the IB UK website;
(i) by letter to Complaints Handling, Compliance Department, Interactive Brokers
(U.K.) Limited, Level 20 Heron Tower, 110 Bishopsgate, London EC2N 4AY,
United Kingdom;
(iii) by fax to 0044 207 796 4735.

A summaryofthe IB UK Internal ComplaintHandling Procedures is made available through
the IB UK website.

10.2 Financial Ombudsman Service

10.2.1 IB UKis a participantin the UK Financial Ombudsman Service ("FOS"). Disputes maybe
submitted to the FOS for mediation. The FOS will only consider complaints forregulated
activities and therefore may or may not consider complaints in respectof OTC Precious
Metals transactions and certain Forex transaction depending on how the transactions are
characterised bythe FOS. The FOS is provided free of charge to complainants. The FOS's
decisions are based on whatis "fair and reasonable"and are binding on firms ifa
complainantaccepts them.
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10.3 Financial Services Compensation Scheme

10.3.1 IB UK is a participantin the UK Financial Services Compensation Scheme ("FSCS"). You may
be entitled to compensation from the scheme in the unlikelyevent we cannot meetour
obligations. This depends on the type of business and the circumstances ofthe claim.FSCS
coverage is restricted to designated investments and mayor may not cover investments in
OTC Precious Metals and certain Forex transactions, depending on how the transactions
are characterised underthe FSCS. Payments to eligible claimants underthe FSCS will vary
depending on the type of protected claim that the claimanthas. Furtherinformation about
compensation is available from the FSCS at http://www.fscs.org.uk.

11. MISCELLANEOUS
11.1 Conflicts of Interest

11.1.1 1B UK has various policies and procedures in place to assistin identifying, preventing and
managing conflicts ofinterestbetween ourselves orany person directlyor indirectly linked to
us by control and you, or between you and anotherclientthat arise in the course of
providing services. Our Conflicts of Interestpolicy provides the overall framework for the
identification of conflicts and addresses business conductand practices thatmaygive rise to
an actual or potential conflict of interest. A summaryofour policy can be found on the IB UK
website. In addition to the Conflicts of Interest policy, there are various other polices and
processesthataddress conflicts ofinterestthat arise in specific circumstances, including
those dealing with employee trading, external interests or gifts and entertainment. In those
residual circumstances where our organisational oradministrative arrangements are unable
to prevent, with reasonable confidence, thatthe risk of the conflict has a negative impacton
Client's interest, IB UK will disclose the source and nature of the conflictto you as soon as
reasonablypossible as well as the steps taken to mitigate those risks prior to providing
services to you. We hereby disclose thatthe following conflicts ofinterest, inter alia, may
affect you:

11.1.2 Subjectto all applicable laws and rules IB UK and its affiliates maytrade for their own
accounts inthe same orrelated products as Clientand at the same ornearlythe sametime,
eitheron the same ordifferent sides ofthe marketas Client; IB UK and its affiliates have no
obligation to disclose their trading activity to Clientor to advise Clientregarding Client's
trading; 1B UK andits affiliates mayexecute proprietarytrades even if IB UK may
simultaneouslyhold unexecuted Clientorders for the same orrelated products atthe same
price.

11.1.3 For Forex transactions (including ForexCFDs), IB UK generallywill act as agentor riskless
principal and charge afee. IB UK may effect Forex transactions through an affiliate or third

party, which may profit or lose from such transactions.

11.1.4 Subjectto applicable law and rules, IB UK or its affiliates maybe receiving payments or other
benefits for directing orders to execution venues where your orderis placed.

11.1.5 Subjectto applicable law and rules, IB UK may match your transaction with that of any other
client(including withoutlimitation us, anyaffiliate, connected customer or other customer of
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ours) eitheron behalfof such person as well as on behalfof you or by executing matching
transactions atorabout the same time with you and such person.

11.1.6 Where you provide us with information relating to your order or proposed transaction, we may
use that information to facilitate the execution of your orders or transactions.

11.1.7 This listis not intended to be exhaustive and we may have relationships thatcould give rise to
a conflict of interest. No further disclosure to you is required ofany relationship,
arrangementorinterestwhich falls within the circumstances referred to in this Agreement.
We shall notbe obliged to disclose to you any matter, fact or thing if such disclosure would
be a breach of any duty owed by us to any other person. Where it is not practical for us to
disclose aninterestto you, we mayrely on a policy ofindependence or have appropriate
information barriers in place.

11.2 Amendments and Termination

11.2.1 This Agreementcannotbe amended or waived except in writing by an authorised IB UK
officer. ClientService employees cannotamend or waive any part of this Agreement. Client
acknowledges thatIB UK may modify this Agreementby sending notice ofthe revised
Agreementby e-mail orupon Clientlogin. Your use of IB UK's service after such notice
constitutes acceptance ofthe revised Agreement.

11.2.2 Either Clientor IB UK can terminate Client's use of IB UK's services atanytime in either
party's discretion. After termination, Clientand IB UK shall remain obligated to fulfil any
outstanding obligations under this Agreement.

11.3 General

11.3.1 This Agreementcontains the entire understanding between the parties with respectto
transactions related to Covered Products.

11.3.2 Nothingin this Agreementshall be taken to exclude or restrictour rights or obligations under
applicable laws and regulations. We shall be entitled to take any action as we consider
necessaryinoursole discretion to ensure compliance with applicable laws and regulations
and such actions shall be binding on you and shall notrenderus or any of our directors,
officers, employees oragents liable.

11.3.3 Clientconsents to communicate with IB UK in English orany other language as IB UK may
offer from time to time. Clientalso consents to receive Key Information Documents as
required under the Packaged Retail and Insurance-based InvestmentProducts Regulation
for certain Covered Products in English,unless those documents are made available in a
different language bythe product manufacturer.

11.3.4 Clientmay not assign ortransferanyrights or obligations hereunder withoutthe prior written
consentof IB UK. Upon notice to ClientIB UK may assign this Agreement. This Agreement
shallinure to the benefit of IB UK's successors and assigns. IB UK may terminate this
Agreementor its services to Clientat any time. Clientmay close its accountupon notice to
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IB UK electronicallythrough the IB UK website, but only after all positions are closed and all
other requirements specified on the IB UK website regarding accountclosure are satisfied.

11.3.5 Nothing in this Agreementis intended to confer on any person whois not a party to itany
rights underthe Contracts (Rights of Third Parties) Act 1999 to enforce any provision ofthis
Agreement, except for rights explicitly granted to IB UK's affiliates in this Agreementand
except that any intermediate brokerthatwe use will be entitled to enforce any provision of
these Terms againstyou directly.

11.4 Governing Law and Jurisdiction
11.4.1 This Agreementshall be governed by English law.

11.4.2 You agree for our exclusive benefit that the courts of England are to have exclusive jurisdiction
to settle any disputes, which mayarise outof or in connection with this Agreement.

11.4.3 Nothing contained in this section shall limitourrightto take proceedings againstyouin any
other court of competentjurisdiction.

11.5 Distance Marketing Information

11.5.1 In order to complywith the FCA's provisions relating to distance marketing, this Agreementwill
be subjectto the following extra provisions:

11.5.2 Our main businessis broking and dealing in financial products, including CFDs, Precious
Metals and Forex. Our address is Level 20 Heron Tower, 110 Bishopsgate,London EC2N
4AY.

11.5.3 In addition to our charges, please note thatother taxes and costs mayexist that are not paid
through or imposed byus.

11.5.4 There are no specificadditional costs for you, which are charged by us, as a resultof you
entering into contracts without meeting one of ourrepresentatives.

11.5.5 Prior to entering into this Agreement, English law will be the basis ofthe establishmentofour
relationship with you. This Agreement is supplied in English, and we will communicate with
you in English during the course of our relationship with you.

11.5.6 Underthe FCA Rules, you have a right to cancel this Agreementwithin 14 days after you have
acceptedit. If you cancel this Agreement you will still be liable for the settlementofall your
outstanding transactions and all the sums and charges which you owe at cancellation. To
exercise your rightto cancel this Agreementyou mustnotify us in writing within 14 days. If
you do not exercise your right to cancel this Agreementimmediately, you will still be entitled
to exercise your right to cancel at anytime in the future provided that you have no
outstanding open position.
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12. ADDENDUM - ADDITIONAL TERMS APPLICABLETO
CERTAIN CARRIED PRODUCTS

This Addendum contains Additional Terms Applicable to Certain Carried Products. The Addendum and
each Schedule herein contained form an integral part of this Agreement. Unless differentlystated, terms
defined in the Agreementhave the same meaningin this Addendum. Ifthere is any conflict between the
terms of this Addendum and the terms in the restof this Agreementthe terms of this Addendum will prevail
with respectto specific productterms.

12.1 Schedule 1 — Contracts For Differences

The terms of this Schedule 1 that are applicable to you will differ, as specified below, depending on
whetheryou have been classified as a Retail Clientoras a Professional Client. Retail Clients are afforded
a higherdegree of regulatory protection than is afforded to Professional Clients. CFD transactions for
Retail Clients will be subjectto applicable European laws and regulations including the ESMA Decision if
still in effect.

CFDs are complexinstruments and come with a high risk of losing moneyrapidlydue to leverage.

If you have been classified as a Retail Clientyou hereby acknowledge thatyou are aware of the
percentage of retail investoraccounts thatlose moneywhen trading CFDs with IB UK, as published on the
IB UK website.

You should consider whether you understand how CFDs work and whether you can afford to take the high
risk of losing money.

12.1.1 Nature of CFDs;no Voting or Other Rights in Underlying Product:

CFDs are contracts with IB UK as your counterparty, and are not traded on a regulated
exchange and are not cleared or settled on a central clearinghouse. ACFD is to secure a
profit or avoid a loss by reference to fluctuations in the price of the underlying product(e.g.
shares, foreign currencies, etc.), rather than by taking delivery of any underlying product.
With respectto CFDs in shares,no CFD transaction shall confer on you any right, voting
right, title or interestin any underlying productor entitle or oblige you to acquire, receive,
hold, vote, deliver, dispose of or participate directly in any corporate action of any
underlying product.

12.1.2 Detailed Contract Specifications Available on the IB UK Website:

Further detail on contract specifications for CFDs will be provided on the IB UK website and
Clientagrees toreview such specifications priorto engagingin any CFD transaction.
Contract specifications on the IB UK website shall be binding on Clientand on IB UK
unless specificallyin conflict with this Agreementor unless specificallyagreed otherwise in
writing between Clientand IB UK.
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12.1.83 Trading Hours, no Obligation to Provide Quotations: B UK generallywill make CFD quotations
available on the IB UK platform beginning after the regular marketopens in the underlying
productand ending priorto or at the close of regular trading hours in the underlying product,
although longerhours maybe provided. Regardless ofthe foregoing, however, IB UK is not
obligated to provide quotes for any CFD atany time,and IB UK does notguarantee the
continuous availabilityof quotations or trading for any CFD. IB UK may in its sole discretion
cease quoting CFDs and/or cease entering new CFD transactions atany time based onlack
of marketdata, halts, suspensions, delistings, errors, illiquidity or volatility in the market for
the underlying product, IB UK's own risk or profit parameters, technical errors,
communication problems, marketor political or economic orgovernmental events, acts of
God or nature, or otherreasons. In the event that Clientwishes to close an open CFD
transaction with IB UK but IB UK is not providing a quotation, if itis during regulartrading
hours and if the marketin the underlying productis trading normallyand is not subjectto a
halt or suspension or other extraordinary market condition, then Clientmay contact IB UK
and IB UK shall use reasonable efforts to provide a quotation promptlyto the Client,absent
extraordinary circumstances. ClientOrders sentto IB UK for CFDs are not orders for the
underlying productand will not be represented on exchanges thatmay listor trade the
underlying product.

12.1.4 Errors:

IB UK has theright to cancel, adjustorclose out CFD transactions after confirmation to you
to correct errors, including butnot limited to CFD transactions subjectto technical errors in
IB UK's platform; CFD transactions atprices notreasonablyrelated to the correct market
price for the underlying product; and CFD transactions executed ata time and price at or
near which trades in the marketfor the underlying productwere cancelled or adjusted by
exchanges ormarketcentres.

12.1.5 Opening and Closing CFD Transactions:

A CFD transaction with IB UK will not expire but rather shall remain open until Client
enters an offsetting (closing) transaction or until IB UK exercises any of our rights to close
out a transaction with you (e.g., because ofa margin deficiency, because the underlying
shares ina CFD held shorthave become unborrowable, etc.). A CFD transaction mayalso
be closed orbe altered or adjusted in the event of an action or event affecting the
underlying productas described below in this Agreement.

12.1.6 Settlement:

All transactions relating to CFDs on shares and indexes shall be settled bypayment of
cashinthe currency in which the CFD is denominated. Realised profit/loss and interest
cash flows for CFDs involving Forex settle in the quote currency of the relevant currency
pair. CFD purchases and sales shall settle in the same settlementperiod as the underlying
product, unless otherwise specified on the IB UK website orin a notice to Clients. You do
not have any right or obligation to receive delivery of the underlying productin connection
with any CFD.
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12.1.7 Commissions, Spreads:

IB UK will charge a commission for CFD transactions, in the amountspecified on the IB UK
website, and willdeductcommissions as described in this Agreement. IB UK, and/or its
affiliates or third parties with or through whom IB UK may hedge or effect its CFD trade with
you, may also earn a "bid-ask spread"on the CFD transaction (meaning thatyou may pay
a higher price to buy the CFD or receive a lower price to sell the CFD compared to the
marketprices for the underlying productor compared to prices offered for the CFD by other
dealers).

12.1.8 Margin for CFDs:

12.1.8.1 CFD transactions are subjectto the IB UK Margin Policies described in this Agreement.

A

If Clientis a Retail Client, Margin Requirements for CFDs will be subject to the
ESMA Decision. To the extent that IB UK’s Margin Requirements exceed the
margin levels prescribed by the ESMA Decision, IB UK may modify Margin
Requirements for any CFD or all CFDs for any open or new positions at any time,
in IB UK’s sole discretion.

If Clientis a Professional Client, Margin Requirements for CFDs generally will be
calculated based on risk models utilised in IB UK's sole discretion. IB UK may
modify Margin Requirements for any CFD or all CFDs for any open or new
positions at any time, in IB UK's sole discretion.

12.1.8.2 Clientshall monitor theiraccountso that at all times (including intra-day) the account
contains sufficientequityto meet Margin Requirements. IB UK generallywill notissue
margin calls and generallywill not allow any grace period in Client's accountfor Clientto
meetintraday or other margin deficiencies.

A

If Clientis a Retail Client, Margin Requirements for CFDs are subject to the
minimum requirements in the ESMA Decision. In addition, IB UK’s Margin
Requirements may exceed the levels in the ESMA Decision.IB UK s authorised
to liquidate CFD positions immediatelyin order to satisfy Margin Requirements
without prior notice. Retail Client's accounts are subject to the negative balance
protection in the ESMA Decisionif still in effect. IF YOU HAVE NOT BEEN
CLASSIFIED AS ARETAIL CLIENT YOU WILL NOT BE ELIGIBLE FOR
NEGATIVE BALANCE PROTECTION.

If Clientis a Professional Client, IB UK is authorised to liquidate CFD and other
account positions immediatelyin order to satisfy Margin Requirements without
prior notice.

12.1.8.3 IB UK shall calculate a Reference Price for the CFD after the close oftrading on each
trading day. For CFDs on shares and indexes the Reference Price shall generallybe
based on the daily settlementprice ofthe underlying producton the primaryexchange on
which the underlying productis traded. However, for those CFDs, and for CFDs involving
Forex, IB reserves theright to use any reasonable price as the Reference Price in IB UK's
solediscretion (e.g.,in the event of a trading interruption or halt at the end of dayon the
primaryexchange, or in the event of other circumstances affecting the underlying product
or marketpricing, or if the underlying product is not traded on an exchange). After the
close of trading, if, on any business dayduring the term of the CFD, the current
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Reference Price is higherthan the close of business Reference Price ofthe preceding
business day, then if you are long IB UK shall be liable to you for such difference, and if
you are shortyou shallbe liable to IB UK for such difference. If, on any business day
during the term of the CFD, the current Reference Price is lowerthan the close of
business Reference Price ofthe preceding business day, then if you are long you shall be
liable to pay IB UK the difference, and if you are short, IB UK shall be liable to pay you
the difference. IB UK generallywill process these credits/debits prior to the opening of
trading on the following trading day, but IB UK reserves the right to delay processing if
circumstances reasonablywarrantthe delay.

12.1.8.4 In the event that any price for an underlying productpublished on an exchange or by the
sponsorofanindex, and which is utilised by IB UK for its Reference Price calculation, is
subsequentlycorrected, IB UK reserves the right to make an appropriate adjustmentto
your accountin the amountpayable by you as a resultof the erroneous Reference Price,
including anyinterestdue accruing from the date of the errorto the date of the correction
adjustment.

12.1.9 Cross-Collateral Agreementand Automatic Transfer Authorisation: If you have been classified
as a Professional Client, please refer to the Cross-Collateral Agreementand Automatic
Transfer Authorisation Covering Clients with IB UK and IB LLC Accounts in Section 4.2.2 of
the General Business Terms.

12.1.10 If you are a Retail Client, the terms of the Cross-Collateral Agreementand Automatic
Transfer Authorisation Covering Clients with IB UK and IB LLC accounts are subjectto the
ESMA Decision. Generally, this means that: a) Retail Clientauthorises IB LLC automatically
to transfer excess funds from Retail Client's IB LLC account(s) to Retail Client's IB UK
account(s)to satisfyMargin Requirements to open new CFD positions; and b) IB generally
will not liquidate open positions in Retail Client's IB LLC account(s) or transfer funds from
Retail Client's IBLLC account(s)in order to satisfya margin deficiencyor unpaid margin
deficit onan existing CFD position.

12.1.11 Financing Charges (Interest) for CFDs:

You will pay a financing charge (interest) on the amountofall openlong share orindex
CFD positions held overnight. Depending on prevailing interestrates, and excluding
applicable borrow charges, you may receive a rebate (interest) for short CFD positions held
overnight or you may pay a financing charge. You will pay a financing charge or receive a
rebate on the amountof all rolled-over Forex CFD positions based on a rate calculated as
the prevailing cash rebate for the base currency less the cash rate for the quote currency.
The rate may be positive or negative, and a positive rate will be a credit for long positions
and a charge for shortpositions. The financing charge or credit is calculated individuallyfor
each Forex CFD without regard to other balances you may have in those currencies.
Financing charges and/or rebates on open CFD positions are calculated and
charged/credited dailyin the currencyin which the CFD is denominated. CFD interestrates
are determined byIB UK and may be adjusted atany timein IB UK's sole discretion. CFD
interestrates are indicated on the IB UK website and may vary based on the CFD balance.
In addition to interestcharged or rebated on CFD positions, margin accountcash balances
may earn (for positive balances), orbe charged (for debit balances), cashinterestatthe
prevailing rates on the IB UK website. Interestmay not be paid for cash balances under
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specified amounts, and interestrates paid/charged mayvary based on the credit/debit
balance.

12.1.12 Short Transactions in CFDs; Possibilityof Forced Closure of Open Short Positions; Borrow
Charges:

Depending on regulatoryrestrictions, stockloan and borrow market conditions, or other
factors, shortsales of CFDs mayor may not be allowed depending on the underlying
product. Further, IB reserves theright, at anytime in its sole discretion, to close outyour
open short CFD transaction by requiring you to buy in the CFD or by IB UK issuing order(s)
for your accountto buyin the CFD (without notice to or consentby you) (including butnot
limited to in the event that the underlying productbecomes difficultorimpossible to
borrow). In addition to standard CFD financing rebates or charges, borrow charges applyto
shortsales of CFDs. Borrow charge rates generallyare based on the stockloan and
borrow marketfor the underlying product. Indicative borrow charge rates for specific CFDs
may be found on the IB UK website but such rates are indicative only and may change at
any time based on marketconditions oratIB UK's discretion.

12.1.13 Payments Reflecting Dividends on the Underlying Product:

A CFD does not give the holderthe right to receive any cash dividend paid on the shares of
the underlying productfor share and index CFDs. Instead, if you are the buyer (long side)
in a CFD transaction you will receive a cash creditbased on a dividend attributable to the
underlying product. If you are the seller (shortside)in a CFD transaction you will be
charged a cash debit. Whether the amountof the creditor debit will be based on the gross
or net (of taxes) dividend attributable to the underlying product, and whether any additional
adjustmentorwithholding will apply, may vary based on the particular CFD and the rules of
the relevant taxation authorities. Please see the IB UK website for more specific
information, as well as forinformation as to the timing ofthe accrual and settlementof
credits/debits arising from a dividend in an underlying product.

12.1.14 IB UK's Rights to Adjust, Modify and/or Close-Out CFD Transactions in the Event of a
Corporate Action Affecting the Underlying Product: In the event of a Corporate Action
affecting the underlying productof a CFD, particularlyin shares (e.g., splits, spin-offs, rights
offerings, mergers and acquisitions, etc.):

12.1.14.1 IB UK inits sole discretion will determine the appropriate adjustmentor modification or
action to take, if any, and when, with respectto the CFD to preserve the reasonable
economic equivalentofthe rights and obligations ofthe parties. The adjustmentor
modification mayresultin the issuance ofadditional CFD positions (long orshort)in the
underlying productfor the Client account, the reduction of CFD positions in the underlying
productin the Clientaccount, issuance of CFDs on a related underlying productfor the
Clientaccount, cash credits or debits to the Client Account, and/or other appropriate
adjustments or modifications.

12.1.14.2 As an addition or alternative to making an adjustmentormodificationtoa CFD in the
event of a Corporate Action, IB UK reserves therightinits sole discretion to close out
your open CFD position in the underlying product (without notice to or consentby you)
priorto the Corporate Action, or to require you to close outany open CFD positionin the
underlying product.

31/37



Dokumenten-ID: 3066 LYNX ANLEGEN MIT
VORSPRUNG

12.1.15 Without limiting IB UK's rights as setforth in paragraphs i) and ii)above to take whatever
action IB UK deems appropriate inits discretion with respectto a Corporate Action affecting
the underlying product, IB UK generallywill apply the following principles:

12.1.15.1 When a Corporate Action results in the creation of new shares (reduction ofexisting
shares)in the underlying product, IB UK generallywill create additional CFDs (reduce
existing CFDs)held long or shortin the Clientaccountto mirrorthe Corporate Action.

12.1.15.2 If the Corporate Action results in the creation of a new entity with listed shares oranew
type of shares forthe same entity, and IB UK determines inits sole discretion thatit will
offer CFD transactions inrespectofthe new entity shares or new type of shares, then IB
UK generallywill create a long or shortposition, as appropriate, in the Clientaccountin
the CFDs in the new entity or new share class in the appropriate amount.

12.1.15.3 In other cases, including for any resulting fractional shares in cases otherwise
referenced above, IB UK will credit or debitthe Clientaccountwith a cash adjustment
determinedin IB UK's reasonable judgmentto preserve the economic equivalentofthe
rights and obligations ofthe parties.

12.1.15.4 If IB UK determines, inits sole discretion, thatit is unable reasonablyto determine a
cash adjustmentamount, IB UK generallywill terminate the CFD five days prior to the ex-
date for the Corporate Action, or as soon as practicable ifthe announcementofthe
Corporate Action is less than five days from the effective date.

12.1.16 Market Abuse:

12.1.16.1 You representand warrantthat: (a) you will not open, and have not opened,any CFDs
with us relating to a particularshare, if to do so would resultin you, or others with whom
you are acting in concert, having an exposure to that share which is equal to or exceeds
the amountof a Declarable Interestunderanylaws, rules orregulations in the relevant
companyunless you, or others with whom you are acting in concert, make the required
declarations and notifyus about your Declarable Interestimmediately; (b) you will notify
us and keep us updated at all times of your aggregate Declarable Interests; (c) you will
not open, and have not opened, any CFDs with us in connection with: (i) a placing, issue,
distribution orother analogous event; or (ii) an offer, take-over, merger or other
analogous eventin which you are involved or otherwise interested; and (d) you will not
open,and have not opened, any CFDs that contravene any primary or secondary
legislation orotherlaw, including those againstinsider trading.

12.1.16.2 You agree that we may proceed on the basis thatwhen you open or close a CFD with us
on a share price, you may be treated as trading in securities within the meaning of Part VV
of the Criminal Justice Act 1993.

12.1.16.3 If we have grounds to believe that you have opened any CFD in breach of the
representationsin this Agreement, we may in our sole discretion and withoutbeing under
any obligation to inform you of ourreason for doing so, close that CFD and any other
CFDs that you may have open at the time. We may also: (a) enforce the CFD or CFDs
againstyou ifitis a CFD or CFDs under which you have lostmoney; and (b) treat all your
closed CFDs as void if they are CFDs under which you have made money, unless and
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until you produce, promptlyupon ourrequest, conclusive evidence that you in fact have
not committed anybreach of warranty, representation orundertaking.

12.1.16.4 You acknowledge thatwe shall nottransfervoting rights relating to an underlying
productto you or otherwise allow you to influence the exercise of voting rights held by us
or on ourbehalf.

12.2 Schedule 2 — OTC Precious Metals
12.2.1 Nature of OTC Precious Metals Transactions:

Transactions in OTC Precious Metals are transactions with IB UK as your counterparty,
and are not traded on a regulated exchange and are not cleared or settled on a central
clearinghouse. All OTC Precious Metals transactions with IB UK are on an unallocated
basis, meaning IB UK will not "allocate" to you nor segregate on your behalfspecificlots of
Precious Metal. Rather, IB UK has custodial arrangement(s) with third parties ("Precious
Metals Custodians")forstorage of unallocated Precious Metals on a net basis for IB UK. IB
UK may use these arrangements or otherarrangements (such as derivatives contracts)
obligating third parties to deliver Precious Metals to IB UK. Precious Metals heldin an
unallocated accountare not segregated from IB UK's or its Precious Metals Custodian's
assets,and Precious Metals credited to an unallocated accountrepresentonlythe dealer's
obligation to deliver Precious Metals and do not constitute ownership ofany specific lots of
Precious Metals.

12.2.2 Delivery of Precious Metals:

IB UK generallywill allow you to take physical delivery of an underlying Precious Metal
upon your request, by arrangementwith IB UK's Precious Metals Custodian, subjectto
their delivery policies. Physical delivery of Precious Metals may require minimum delivery
quantities and mayinvolve additional charges. The collection of Precious Metals from the
vaults of IB UK's Precious Metals Custodianis atyour expense and riskand you are solely
responsible fortransportation and securityprocedures. 1B UK's Precious Metals Custodian
is entitled to selectwhich bars are to be made available. Please consultthe IB UK website
for IB UK's policies regarding physical deliveryof Precious Metals.

12.2.3 Alternative to Delivery of Precious Metals:

At its discretion, IB UK may pay you cash equal to the value of any OTC Precious Metal
thatis the subjectof a withdrawal requestby you, ratherthan providing for physical delivery
of Precious Metal.

12.2.4 Detailed Transaction Specifications Available on the IB UK Website:

Further detail on transaction specifications for OTC Precious Metals may be provided on
the IB UK website and Clientagrees to review such specifications priorto engagingin any
OTC Precious Metals transaction. Transaction specifications on the IB UK website shall be
binding on Clientand on IB UK unless specificallyin conflictwith this Agreementor unless
specificallyagreed otherwise in writing between Clientand IB UK.
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12.2.5 No Obligation to Provide Quotations:

IB UK is not obligated to provide quotes for any OTC Precious Metal at any time,and IB
UK does notguarantee the continuous availability of quotations ortrading for any OTC
Precious Metal. IB UK mayinits sole discretion cease quoting Precious Metals and/or
cease entering new Precious Metals transactions atany time.

12.2.6 Errors:

IB UK has the rightto cancel,adjustor close outOTC Precious Metals transactions after
confirmation to you to correct errors, including butnot limited to OTC Precious Metals
transactions subjectto technical errors in IB UK's platform, OTC Precious Metals
transactions cancelled oradjusted by IB UK's counterparties in connection with IB UK's
execution of your transaction,and OTC Precious Metals transactions executed atprices
not reasonablyrelated to the correct marketprice.

12.2.7 Settlement:

All transactions relating to OTC Precious Metals shall be settled by paymentofcashin U.S.
dollars orthe currency in which the OTC Precious Metal was quoted, if notin dollars. OTC
Precious Metals purchases and sales generallyshall settle in two business days, unless
otherwise specified on the IB UK website orin a notice to Clients.

12.2.8 Commissions, Spreads:

IB UK will charge a commission for OTC Precious Metals transactions, in the amount
specified onthe IB UK website, and will deductcommissions as described in this
Agreement. B UK, and/or its affiliates or third parties with or through whom IB UK may
hedge or effect its Precious Metals trade with you, may also earn a "bid-ask spread" on the
Precious Metals transaction (meaning thatyou may pay a higher price to buy the Precious
Metal or receive a lower price to sell the Precious Metal compared to the market prices for
the Precious Metal or compared to prices offered for the Precious Metal by other dealers).
Margin for OTC Precious Metals:

12.2.8.1 OTC Precious Metals transactions are subjectto the IB UK Margin Policies describedin
this Agreement. Margin Requirements for Precious Metals will be calculated based on
riskmodels utilised in IB UK's sole discretion. IB UK may modify Margin Requirements for
any Precious Metal or all Precious Metals for any open or new positions atanytime,in IB
UK's sole discretion.

12.2.8.2 Clientshall monitor theiraccountso that at all times (including intra-day) the account
contains sufficientequityto meet Margin Requirements. IB UK generallywill notissue
margin calls and generallywill not allow any grace period in Client's accountfor Clientto
meetintraday or other margin deficiencies. IB UK is authorised to liquidate Precious
Metals and other accountpositions immediatelyin orderto satisfyMargin Requirements
without prior notice.

12.2.9 Borrow Fees and Carrying Fees for OTC Precious Metals: You will pay a carrying fee on the

amountof all open long Precious Metals positions held overnight,and a borrow fee on short
positions held overnight. Borrow fees and carrying fees on open Precious Metals positions
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are calculated and charged dailyin the currency in which the Precious Metal transactionis
denominated. Fee rates are determined byIB UK and may be adjusted atany timein IB
UK's sole discretion and mayvary based on the balance.

12.2.10 Short Transactions in Precious Metals; Possibilityof Forced Closure of Open Short Positions:
Depending on regulatoryrestrictions and market conditions or other factors, shortsales of
Precious Metals may or may not be allowed. Further, IB reserves theright, at anytime in its
sole discretion, to close outyour open shorttransaction by requiring you to buy in the
Precious Metal or by IB UK issuing order(s) for your accountto buy in the Precious Metal
(withoutnotice to or consentby you).

12.3 Schedule 3 — OTC Metal Futures

12.3.1 OTC Metal Futures are Over-the-Counter derivatives contracts (“OTC Metal Futures”)which
are intended to reference the prices ofthe corresponding London Metal Exchange (“LME”)
futures. Entering into an OTC Metal Future does NOT constitute holding an LME position.

12.3.2 Nature of the OTC Metal Futures:

OTC derivatives contracts in respectto certain metals (“Metals”) are contracts which are
intended to reference the corresponding Metal exchange registered future, in terms of
price, type and specification of metal and lot size, but are not themselves exchange
registered contracts, as they are not made between two Metal exchange clearing members
and are not matched and registered with the Metal exchange. An OTC Metal Future is an
OTC transaction with IB UK as your counterparty that generallyreflects the prices provided
under a licence by the LME of a contract to buy or sell a standard quantityof a Metal on a
fixed date at a price agreed on transaction day. The transaction you enter with IB UK is
OTC anditis notan LME registered clientcontract.

12.3.3 Detailed Contract Specifications Available on the IB UK Website:

Further detail on contract specifications for OTC Metal Futures are provided on the IB UK
website and Clientagrees to review such specifications priorto engaging in any OTC Metal
Futures transaction. Contractspecifications on the IB UK website shall be binding on Client
andon IB UK unless specificallyin conflict with this Agreementor unless specifically
agreed otherwise in writing between Clientand IB UK.

12.3.4 Close-OutDeadline:

Clientagrees to close out any open positionin OTC Metal Futures by offset (3) business
days prior to the prompt/expiry date of the corresponding exchange registered contract. It is
Client's responsibilityto make themselves aware ofthe lasttrading date for such contracts
and the prompt/expiry date. If Client has notclosed outany position, IB UK shall have the
right to liquidate Client’s position in the expiring contract, at any time and in any such
manner as IB UK deems necessary, withoutprior notice to Client.

12.3.5 No Obligation to Provide Quotations:
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IB UK is not obligated to provide quotes for any OTC Metal Futures atany time,and IB UK
does notguarantee the continuous availability of quotations or trading for any OTC Future
on Metals. IB UK mayin its sole discretion cease quoting and/or cease entering new OTC
Metal Futures atany time.

12.3.6 Errors:

IB UK has theright to cancel, adjustorclose out OTC Metal Futures after confirmation to
you to correct errors, including butnot limited to transactions subjectto technical errors in
IB UK's platform, hedging transactions cancelled or adjusted byIB UK's counterparties in
connection with IB UK's execution of your transaction,and OTC Metal Futures executed at
prices notreasonablyrelated to the correct marketprice.

12.3.7 Settlement:

All transactions relating to OTC Metal Futures shall be settled by paymentof cashin U.S.
dollars orthe currency in which the OTC Metal Future was quoted, if notin dollars.
Contracts shall settle in two business days, unless otherwise specified on the IB UK
website orin a notice to Clients.

12.3.8 Commissions, Spreads:

IB UK will charge a commission for OTC Metal Futures, inthe amountspecified on the IB
UK website, and will deductcommissions as described in this Agreement. IB UK, and/or its
affiliates orthird parties with or through whom IB UK may hedge or effect its OTC Metal
Futures trade, may also earn a "bid-ask spread" on the OTC Metal Futures transaction
(meaning thatyou may pay a higherprice to enterinto the OTC Metal Future or receive a
lower price to close the OTC Metal Future compared to the marketprices for the future on
the underlying Metal or compared to prices offered for the Metal future on the underlying
Metal by otherdealers).

12.3.9 Margin for OTC Metal Futures:

12.3.9.1 OTC Metal Futures are subjectto the IB UK Margin Policies described in this Agreement.
Margin Requirements for OTC Metal Futures will be calculated based onrisk models
utilised in IB UK's sole discretion. Furtherinformation is available on the IB UK website.
IB UK may modifyMargin Requirements for contracts on any underlying Metal or all
underlying Metals for any open or new positions atanytime,in IB UK's sole discretion.

12.3.9.2 Clientshall monitor theiraccountso that at all times (including intra-day) the account
contains sufficientequityto meet Margin Requirements. IB UK generallywill notissue
margin calls and generallywill not allow any grace period in Client's accountfor Clientto
meetintraday or other margin deficiencies. IB UK is authorised to liquidate OTC Metal
Futures and other accountpositions immediatelyin order to satisfyMargin Requirements
without prior notice.

12.3.10 Borrow Fees and Carrying Fees for OTC Metal Futures:
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Clientwill pay a carrying fee on the amountofall openlong OTC Metal Futures positions
held overnight, and a borrow fee on shortpositions held overnight. Borrow fees and
carrying fees on open OTC Metal Futures are calculated and charged dailyin the currency
in which the contractis denominated. Fee rates are determined byIB UK and may be
adjusted atany time in IB UK's sole discretion and mayvary based on the balance. Fee
rates are indicated on the IB UK website.

12.3.11 Short Transactionin OTC Metal Futures; Possibilityof Forced Closure of Open Short
Positions:

Depending on regulatoryrestrictions, market conditions or other factors, shortsales of OTC
Metal Futures may or may not be allowed. Further IB UK reserves theright, atany time in
its sole discretion, to close outyour open shortposition by requiring Clientto buy in the
OTC Metal Futures or by IB UK issuing order(s) for your account to buy inthe OTC Metal
Futures (withoutnotice or consentby you).

12.3.12 Position Limits:

IB UK may choose to or may be required to limitthe number of contracts which you might
have with us atany time and IB UK may in its sole discretion close outanyone or more
contracts in orderto ensure that such position limits are maintained.

12.3.13 Market Disruption:

In the event of severe marketdisruption and/or price volatility which may resultor may
have resulted in the current marketvalue of a Metal moving to an unusuallevel, IBUK
reserves the right to take one or more of the following courses ofaction (a) to close out any
contract where significantloss has occurred oris expected by us; (b) to decline to renew
expiring, or enterinto new contracts. Trading activity on the Metals may from time to time
be suspended orrestricted by the exchange in the interests of, inter alia, maintaining a fair
and orderly market. In such circumstances, IB UK may be unable to enter into or close out
OTC Metal Futures.

12.3.14 NOT an Exchange Transaction:

Clientunderstands and acknowledges thateach OTC Metal Future entered with IB UK is
governed by this Agreement, not by the rules of the exchange where the future on the
Metal is traded. Clientalso acknowledges thateach Metal Future is an OTC transaction
thatis separate and distinctfrom the Metal exchange registered contract.

12.3.15 Use of LME Data:

Prices and other data emanating directlyor indirectly from the LME (“LME Data”) that might
be displayed, from time to time, on the IB Trader Workstation are subjectto the terms of a
licence agreementbetween IB UK and the LME. Clientacknowledgesthat(a)any
calculation thatIB UK mightcreate using the LME Data is different and distinctfrom the
prices quoted by the LME; (b) the LME retains all the intellectual propertyrights over the
LME Data, including those referred to in derived calculations. Clientis prohibited from
coping, distributing, transmitting or otherwise making available to third parties any of the
LME Data displayed on the IB Trader Workstation.
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